At the present time to assess countries economic development, mostly used indicators are per capita GDP and GDP. However, these indicators do not sufficiently reflect the level of economic development of countries. In this regard, for clarification of GDP a correction factor and to determine the interdependence of countries -the interdependence factors are proposed.
Introduction
Economic development of a country is a multifaceted process, which is evaluated by the whole system of indicators. World Bank measures economic development on a national and global scale with more than 2000 indicators. Among them, in practice, the most used are GDP and GDP per capita. However, these indicators do not sufficiently reflect the level of economic development. In its turn the interdependence of countries has become an axiom of the modern world, so it is advisable to determine the level of dependence of one country on another, or on the global economy as a whole.
Purpose of this study is to propose new indicators for further economic development of the national and global economy and determine the interdependence of countries.
Methodology and results.
1.For the economic development of the national and global economy it is offered to use the correction coefficient C cor and use it to correct the GDP of the country or the world. In this case
where GDP cor is corrected volume of GDP, C cor -correction coefficient, representing an average of 5 indicators. In turn C cor calculated as follows: For example, for Georgia labor force = 1,991.1 thousand people, population = 4,490.5 thousand people, economic efficiency area = 52.3 thousand sq. km. , total area = 69.7 thousand sq. km., export=2,860,671 thousand USD, import= 8,593,325 thousand USD, domestic investment = 4,050.9 mln USD, 2. The interdependence of countries can be characterized by coefficient of interdependence, which is calculated by the formula: Note that if Kv = 1, in this case partners have roughly equal parameters and they are in an equilibrium position. If Kv < 1, the country A depends on the country B (calculations showed that Georgia is to a certain extent depends on Azerbaijan), and if Kv > 1, on the contrary: the country B depends on the country A. The higher Kv, the lower the country's dependence A from country B.
Conclusion
GDP correction factor which is proposed in the study, allows for a fresh look at the essence of the economic development of the countries and on the basis of the coefficient of interdependence among countries to determine their degree of interdependence.
